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1. Revenue 2. Net profit attributable to equity
holders of the Company
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N RMRS S AND NANE A DA A

J
For the six months ended 30 June
2019 2018
RMB’000 RMB'000
Revenue .......14,037,658 13,362,888
Profjt before taxation 4,384,148 4,372,194
Dee e ta (752,618) (769,202)
Profit for the period 3,631,530 3,602,992
Attributable to: T
EfiL e Suse L G 3,207,841 3,193,499
N Lae Tte N G / 423,689 409,493
Total comprehensive income for the period 3,765,480 3,316,535
Attributable to: T
EUL e Nese e G 3,353,171 2,931,110
N e e MM S / 412,309 385,425
Basic and diluted earnings per share (RMB-< 7 s) 38.41 38.23
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30 June 31 D,.::.,T i\,

2019 2018

RMB’000 RMB’000

Bta e lal 0t assyts 128,505,698 128,718,285

Dtaa-bl 50t assts 24,392,767 17,786,051

Total assets 152,898,465 146,504,336

Bta-t st Lah& s 39,883,240 39,780,268

Bta e 1al 50t n,akxg.\s 53,975,974 50,158,275

Total liabilities 93,859,214 89,938,543

Net assets 59,039,251 56,565,793

Gearing ratio . 0.83 0.84
T rap an b ta?&\g,p&{:\}qﬁ,. se Lo

Gl & ) 51,587,183 49,236,430

N Lo to S GAORSEE 7,452,068 7,329,363

Total equity 59,039,251 56,565,793

Net assets per share (RNVIB) 6.42 6.13

N £, G.\a‘m] ,ahe =1le ta Na L&’«\g/(to ta assts ==l &0t ha L&\i)
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First half k.st af Percentage
Region of 2019 e 2018 of change
(MWh) (MYY )
Ko nlu a’ll 1,557,123 1,389,088 12.10%
wa 609,017 469,610 29.69%
h.g AN 1,314,843 1,359,244 -3.27%
h. rv! y. \.a 3,172,517 2,765,248 14.73%
J,awr (O 0 53], 1,096,951 1,411,555 -22.29%
dal s (Offs e s 1,205,287 980,129 22.97%
Za aw, 163,438 182,888 -10.63%
R Lan 948,303 978,926 -3.13%
Hanan 45,620 60,412 -24.49%
Gan g 1,295,145 1,322,240 -2.05%
Xm!,a’wj 1,793,243 1,603,680 11.82%
NN 1,304,679 1,429,304 -8.72%
Yo an 1,519,762 1,220,298 24.54%
A u 674,601 876,649 -23.05%
S ', w] 438,607 493,945 -11.20%
T.an 220,668 215,292 2.50%
S 869,870 1,012,854 14.12%
Nn! \a 708,997 832,880 -14.87%
GaL oL 822,482 682,749 20.47 %
S aa 388,945 389,389 0.11%
. € 10,837 8,525 27.12%
Lo lw] 226,054 149,995 50.71%
S a} a 54,462 70,189 22.41%
a aif's w] 119,395 72,932 63.71%
H 1 114,315 72,237 58.25%
a a'], 155,691 132,613 17.40%
&aw&' 46,789 48,980 -4.47%
H e 54,371 62,042 -12.36%
Cana'a 150,585 145,945 3.18%
SuLp Abea 362,530 349,636 3.69%
Tta 21,445,127 20,789,474 3.15%
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MANAG M N DSe USS ON AND ANA YS S

@, g,»a om Er(w.Jp i LMhsate L ol S a' e .o f ."VN‘.f
.L svm sh F.F2018a’1__|t~., s;_(aF.F2019kss,l.Ltas

N

Average Ak Percentage

utilisation Average L p’,saﬂ. 1 Ag\,?\ of change

hours of wind load factor a0l S FVm* . a*’F.a: " of the average

power for the of wind power Jv . VH ."'v:\, utilisation

first half for the first  _p < i s;_( af b ﬂt, hours of

Region of 2019 half of 2019 F2018 . afef 2018 wind power
(hours) J,( ol.s)

‘n,, Wldawl 1,263 29% 1,125 26% 12.27%
%) 1,118 26% 947 22% 18.06%
h.a \M 1,312 30% 1,355 31% -3.17%
h., Zjl ¥ 1,199 28% 1,069 25% 12.16%
Laf s 05 872 20% 1,148 26% -24.04%
Jaw]& (Ofs o »«\) 1,357 31% 1,656 38% -18.06%
;N awl 712 16% 802 18% -11.22%
R L3 1,315 30% 1,451 33% -9.37%
Hanan 461 1% 610 14% -24.43%
Gang 1,004 23% 1,025 24% -2.05%
XAan 1,163 27% 1,040 24% 11.83%
ENNY 1,113 26% 1,222 28% -8.92%
Y a 1,975 45% 1,586 37% 24.53%
Al u 920 21% 1,196 28% -23.08%
J§ aW . ] 1,183 27% 1,332 31% -11.19%
Tann 1,137 26% 1,212 28% -6.19%
B an 990 23% 1,221 28% -18.92%
Nn! W] 977 22% 1,149 26% -14.97%
GA 1,281 29% 1,064 25% 20.39%

an \ 998 23% 1,076 25% -1.25%

v i,t 1,445 33% 1,137 26% 27.09%
Lo 'ln] 1,076 25% 1,000 23% 7.60%
1,147 26% 1,478 34% -22.40%

aaf's 1] 1,274 29% 1,115 26% 14.26%

H 1,299 30% 1,505 35% -13.69%
QG af 1,630 38% 1,389 32% 17.35%
L. 1,170 27% 1,224 28% -4.41%
H e\ 1,133 26% 1,293 30% -12.37%
Cana'a 1,520 35% 1,473 34% 3.19%
Su A a 1,483 34% 1,430 33% 3.71%
Tta 1,172 27% 1,181 27% -0.76%
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Upholding the plan-guided strategy and improving strategic layout
consistently
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3. Accelerating project construction to cement foundation for achievement
of the annual targets
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11] 8 a o,,_g 1 AN q,“t..wan B, msta\*..a,a.q o fipo Gt "y’
sasa 30 L 1, 2018aw* 304 1, 201905 stett as b lf:

As of Ase f Percentage
Region 30 June 2019 30 J 1. 2018 of change
(MW) )
Hae w]u a’]] 1,234.7 1,234.7 0.00%
%) 547.4 547.4 0.00%
h.3 mw! 1,003.2 1,003.2 0.00%
h, \a 2,635.8 2,635.8 0.00%
J,awr 60 5 1,338.5 1,248.5 7.21%
dal s b fse s 1,180.3 980.3 20.40%
;;.\‘,aw" 227.9 227.9 0.00%
RLa 865.1 717.1 20.64%
Hanan 99.0 99.0 0.00%
Gan s 1,289.8 1,289.8 0.00%
1 ,aw] 1,541.3 1,5641.3 0.00%
oL 1,170.1 1,170.1 0.00%
Y A a 769.5 769.5 0.00%
A) L, 733.1 733.1 0.00%
S, w! 393.4 393.4 0.00%
T.ann 194.0 194.0 0.00%
S an 879.0 829.5 5.97%
NN 724.7 724.7 0.00%
Qg .L 691.5 641.5 7.79%
S @ 439.2 439.2 0.00%
;L 7.5 7.5 0.00%
Jor ‘ln, 209.5 209.5 0.00%
Saf a 47.5 47.5 0.00%
aaf's 1' 101.74 75.74 34.33%
H N 98.0 48.0 104.17%
G a] . 95.5 95.5 0.00%
La)Pr. 100.0 100.0 0.00%
H & 48.0 48.0 0.00%
Cana'a 99.1 99.1 0.00%
Sup Abea 244.5 244.5 0.00%
Tta 19,008.84 18,395.34 3.34%
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4. Participating in market transactions in a rational way and maintaining
basically stable tariffs

!

-
(]

IL; L,slﬁ, afe f 2019 ac ke N U taufs b e @ m a[u. N
T:.nts. o Got ”;T m@ v e RM 457 &, MUY | aw‘r a *,f {'VAT 4
s b s )‘,M\ \sgpj AN S as o fFRMB2 <, I\/IW aa'.. a>.\ VJ; RI\/IB455
My VAT. 2 Ty \.Tnu SN W\;' u. o £ 2018, Te ‘a\.,,a " wi;
taTFFs % Tn IR RI\/IB47 MW (VAT = b sk ) aq g eg
a5 5., u, RMB S MW (VAT\.,,. L 8.< n_.p AN Tw*nl
Qe T f 2018, k{ ba v as Al an *LL.\ ANy \.\is. & e F__;,N\ a:
£, aﬁaa.p. NSe FVLT - _4,~., *;.. GaY VAT - T:.\‘a :.\,‘a}.,. " J tanffs
L m "o RMBR35 :‘ MW (VATaom U ohe)) (s ) a

e 850 r RMB1 < MW asmq | & }4&4\.‘ ac s w' N taLFFs b oo
VN\ . f RMB336 &, |v|vv, (VATem b 8C ML md 53 6 V] e Yo f 2018
t{;ﬂ} v as %l an *L\.‘ By awi4 sl F\,,‘,t\.‘\,, g & 'W" a0 Sa he NS

ad L Sy:Se L.. a e S a;*‘ - | |

b --0 2 :
N,

o \.\t,,, a5 n VAT, & :
5. Carrying on with capital management and taking effective control of
capital cost
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Boosting technical innovation steadily and leading the direction of
industry development
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7. Advancing overseas projects steadily and carrying out “Going Global”

strategy proactively
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RESULTS OF OPERATIONS AND ANALYSIS THEREOF

Profit or loss and other comprehensive income
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ST TR SR,
(E ,_ﬂt,u . l;, &\N 30J—/ rL,L

(RMB million)

14,000 - 317 (2.4%)
179 (1.4%) 16 (0.1%)
6 (0.0%) 215 (1.5%)

12.000 195 (1.5%) —1,784 (12.7%)

' — 1,551 (11.6%) 368 (2.6%

——354 (2.6%) (2.6%)
1,498 (11.2% 0

10,000 |- (11.2%) 1,423 (10.1%)

8,000 [

6,000 [

4,000 [~
— 9,580 (71.7%) —— 9,915 (70.6%)

2,000 [

0
2018 2019

. Electricity sales and others . Electricity sales of other
of wind power segment renewable energy business

. Electricity sales of Service concession
coal power segment construction revenue
Steam sales of coal . Others

power segment
. Coal sales
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Other net income
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200 —
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0
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Operating expenses

-
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0,
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——254 (3.2%) a0
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——1,507 (19.1%) ——1,740 (20.8%)
—1,200 (15.2%) —1,072 (12.8%)
——3,549 (45.0%) ——3,754 (44.8%)
2018 2019
Depret_:iati_on and Material costs
amortisation expenses
Coal consumption costs Repair and maintenance
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. Coal sales costs Administrative expenses

Service concession .

construction costs Other operating expenses

. Personnel costs
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